
Local Market Update – January 2021
A Research Tool Provided by Realcomp

GMAR® Report
Covers the Greater Metropolitan Area of Detroit, including but not limited to locales in Lapeer, Macomb, Oakland, Washtenaw and Wayne
Counties.

Residential January Year to Date
Key Metrics 2020 2021 % Change Thru 1-2020 Thru 1-2021 % Change

New Listings 4,186 3,401 - 18.8% 4,186 3,401 - 18.8%

Pending Sales 3,060 3,336 + 9.0% 3,060 3,336 + 9.0%

Closed Sales 2,727 2,852 + 4.6% 2,727 2,852 + 4.6%

Days on Market Until Sale 50 35 - 30.0% 50 35 - 30.0%

Median Sales Price* $160,000 $194,500 + 21.6% $160,000 $194,500 + 21.6%

Average Sales Price* $204,032 $237,842 + 16.6% $204,032 $237,842 + 16.6%

Percent of List Price Received* 96.3% 98.7% + 2.5% 96.3% 98.7% + 2.5%

Inventory of Homes for Sale 8,718 4,117 - 52.8% –– –– ––

Months Supply of Inventory 2.3 1.1 - 52.2% –– –– ––

Condo January Year to Date
Key Metrics 2020 2021 % Change Thru 1-2020 Thru 1-2021 % Change

New Listings 888 754 - 15.1% 888 754 - 15.1%

Pending Sales 634 674 + 6.3% 634 674 + 6.3%

Closed Sales 550 519 - 5.6% 550 519 - 5.6%

Days on Market Until Sale 49 41 - 16.3% 49 41 - 16.3%

Median Sales Price* $159,000 $175,550 + 10.4% $159,000 $175,550 + 10.4%

Average Sales Price* $213,335 $213,983 + 0.3% $213,335 $213,983 + 0.3%

Percent of List Price Received* 96.8% 97.8% + 1.0% 96.8% 97.8% + 1.0%

Inventory of Homes for Sale 1,756 1,187 - 32.4% –– –– ––

Months Supply of Inventory 2.5 1.7 - 32.0% –– –– ––

* Does not account for sale concessions and/or downpayment assistance. | Percent changes are calculated using rounded figures and can sometimes look extreme due to small sample size.

A rolling 12-month calculation represents the current month and the 11 months prior in a single data point. If no activity occurred during a month, the line extends to the next available data point.
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           FOR IMMEDIATE RELEASE 
           Statistics Contact:  

Francine L. Green, Realcomp II Ltd. [248-553-3003, ext. 114], fgreen@corp.realcomp.com 

 
An Extraordinary January 

Show ings per list ing near July 2020 high point amid continued 
rising sales, sales prices 

 

    
 

January Real Estate Market Commentary: 
 

January started off strong for the housing market, with healthy buyer demand and strong market fundamentals. A robust 
increase in housing starts in December points to an active year for new construction, but higher material costs, especially 
lumber, and a limited supply of buildable lots will temper the number of new units. 
 
Closed Sales increased 6.1 percent for Residential homes but decreased 2.4 percent for Condo homes. Pending Sales 
decreased 0.5 percent for Residential homes but increased 12.8 percent for Condo homes. Inventory decreased 54.1 
percent for Residential homes and 33.9 percent for Condo homes. 
 
The Median Sales Price increased 15.9 percent to $197,000 for Residential homes and 3.9 percent to $180,000 for Condo 
homes. Days on Market decreased 28.8 percent for Residential homes and 19.0 percent for Condo homes. Months Supply 
of Inventory decreased 56.0 percent for Residential homes and 35.7 percent for Condo homes. 
 
The Mortgage Bankers Association’s January research estimates approximately 2.7 million homeowners with mortgages 
are currently in forbearance plans. Some of these homes may eventually come to market but given the strong appreciation 
in most market segments in recent years, these eventual home sales are likely to be mostly traditional sellers. However, a 
modest increase in short sales and foreclosures at some point this year would not be surprising. 
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January Year-Over-Year Quick Comparisons: 

• Last month, Realcomp imported nearly 1.9M listing records into the Realcomp MLS database as a part of our 
expanded data sharing efforts with MichRIC (an MLS provider on the west side of Michigan). These new 
records have produced an increase in January listing counts for this year and last year. Based on our review 
of the overall numbers, the following metrics were captured: 

o New Listings were down by 20.3% from 10,732 to 8,549. 
o Pending Sales were up by 1.2% from 8,136 to 8,231. 
o Closed Sales were up by 5.1% from 7,079 to 7,437. 
o Listings that were both listed and pended in the same month were at 3,955. This represents 46.3% of 

the new listings for the month and 48% of the pended listings for the month. 
o Median Sales Price was up by 14.7% from $170,010 to 195,000. 
o Months-Supply of Inventory was down by 53.8% from 2.6 to 1.2. 
o Average Showings per Home increased from 7.5 to 11.3. 



 

 

 
 
 

 
Realcomp Shareholder Boards & Associations of REALTORS®: 

• DABOR, Gillian Mashni, EVP, 313-278-2220 
• DAR, Sharon Armour, EVP, 313-962-1313 
• ETAR, Laura VanHouteghen, 810- 982-6889 
• GMAR, Vickey Livernois, EVP, 248-478-1700 

• GPBR, Bob Taylor, CEO, 313-882-8000 
• LUTAR, 810-664-0271 
• LCAR, Pam Leach, EVP, 810-225-1100 
• NOCBOR, Patricia Jacobs, EVP, 248-674-4080

 
 



January 2021

Jan-21 Jan-20 % Change Jan-21 Jan-20 % Change Jan-21 Jan-20 % Change Jan-21 Jan-20 % Change

All MLS (All Inclusive) 7,437 7,079 +5.1% $195,000 $170,010 +14.7% 48 66 -27.3% 12,377 25,525 -51.5%

City of Detroit* 261 305 -14.4% $66,250 $38,500 +72.1% 59 56 +5.4% 1,175 2,272 -48.3%

Dearborn/Dearborn Heights* 160 135 +18.5% $163,950 $151,000 +8.6% 25 35 -28.6% 177 386 -54.1%

Downriver Area* 282 310 -9.0% $142,750 $130,250 +9.6% 25 44 -43.2% 358 738 -51.5%

Genesee County 323 338 -4.4% $160,000 $140,250 +14.1% 40 60 -33.3% 475 1,214 -60.9%

Greater Wayne* 988 951 +3.9% $172,500 $145,000 +19.0% 29 44 -34.1% 1,278 2,568 -50.2%

Grosse Pointe Areas* 52 39 +33.3% $306,500 $319,900 -4.2% 47 64 -26.6% 93 180 -48.3%

Hillsdale County 39 26 +50.0% $120,000 $148,250 -19.1% 74 96 -22.9% 114 156 -26.9%

Huron County 6 6 0.0% $90,000 $112,250 -19.8% 48 161 -70.2% 24 60 -60.0%

Jackson County 159 117 +35.9% $155,514 $128,000 +21.5% 74 76 -2.6% 367 468 -21.6%

Lapeer County 75 58 +29.3% $223,490 $184,950 +20.8% 46 62 -25.8% 149 323 -53.9%

Lenawee County 93 82 +13.4% $165,000 $127,450 +29.5% 57 100 -43.0% 216 320 -32.5%

Livingston County 202 197 +2.5% $310,000 $280,000 +10.7% 38 56 -32.1% 266 597 -55.4%

Macomb County 879 823 +6.8% $195,000 $165,000 +18.2% 30 47 -36.2% 941 2,169 -56.6%

Metro Detroit Area* 3,523 3,398 +3.7% $210,000 $180,000 +16.7% 34 49 -30.6% 5,418 11,101 -51.2%

Monroe County 117 110 +6.4% $189,900 $174,950 +8.5% 48 66 -27.3% 219 462 -52.6%

Montcalm County 53 40 +32.5% $150,500 $117,500 +28.1% 64 98 -34.7% 79 160 -50.6%

Oakland County 1,193 1,122 +6.3% $265,000 $237,500 +11.6% 36 53 -32.1% 1,758 3,495 -49.7%

Saginaw County 150 126 +19.0% $130,000 $113,000 +15.0% 39 55 -29.1% 155 389 -60.2%

Sanilac County 30 16 +87.5% $135,000 $101,250 +33.3% 107 92 +16.3% 65 142 -54.2%

Shiawassee County 53 78 -32.1% $123,000 $126,250 -2.6% 31 51 -39.2% 108 188 -42.6%

St. Clair County 154 126 +22.2% $159,000 $158,950 +0.0% 33 63 -47.6% 227 482 -52.9%

Tuscola County 21 19 +10.5% $150,000 $106,500 +40.8% 25 55 -54.5% 38 94 -59.6%

Washtenaw County 269 220 +22.3% $287,700 $287,000 +0.2% 39 59 -33.9% 740 1,030 -28.2%

Wayne County 1,249 1,256 -0.6% $157,000 $128,000 +22.7% 35 47 -25.5% 2,453 4,840 -49.3%

Listing and Sales Summary Report

* Included in county numbers.

Current as of February 5, 2021. All data from Realcomp II Ltd. This report is not to be reproduced or redistributed without Realcomp's express written consent. Data deemed reliable but not guaranteed. Report © 2021 ShowingTime.
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