Local Market Update — May 2021

A Research Tool Provided by Realcomp

GMAR® Report

Covers the Greater Metropolitan Area of Detroit, including but not limited to locales in Lapeer, Macomb, Oakland, Washtenaw and Wayne
Counties.

Residential May Year to Date
[ KeyMetics | 2020 2021 %GChange | Thru5-2020 Thru5-2021 % Change
New Listings 5,969 5,780 -3.2% 20,753 22,881 +10.3%
Pending Sales 4,087 4,822 +18.0% 14,803 19,724 + 33.2%
Closed Sales 1,737 3,957 +127.8% 13,023 17,426 + 33.8%
Days on Market Until Sale 44 20 -54.5% 48 28 -41.7%
Median Sales Price* $176,000 $235,000 +33.5% $173,000 $210,000 +21.4%
Average Sales Price* $218,978 $290,305 + 32.6% $212,897 $260,851 +22.5%
Percent of List Price Received* 97.2% 102.7% +5.7% 97.1% 100.6% +3.6%
Inventory of Homes for Sale 8,704 4,612 -47.0% — — —
Months Supply of Inventory 25 1.1 - 56.0% — — —
Condo May Year to Date
[ KeyMetics | 2020 2021 %GChange | Thru5-2020 Thru5-2021 % Change

New Listings 1,113 1,049 -5.8% 4,073 4,693 +15.2%
Pending Sales 695 952 +37.0% 2,730 4,132 +51.4%
Closed Sales 314 834 + 165.6% 2,527 3,661 +44.9%
Days on Market Until Sale 53 31 -41.5% 49 38 -22.4%
Median Sales Price* $188,590 $206,000 +9.2% $169,000 $190,000 +12.4%
Average Sales Price* $214,437 $246,397 +14.9% $206,267 $230,172 +11.6%
Percent of List Price Received* 97.1% 100.7% +3.7% 97.3% 99.3% +2.1%
Inventory of Homes for Sale 1,960 1,071 -45.4% — — —
Months Supply of Inventory 3.1 1.3 -58.1% — — —

* Does not account for sale concessions and/or downpayment assistance. | Percent changes are calculated using rounded figures and can sometimes look extreme due to small sample size.
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A rolling 12-month calculation represents the current month and the 11 months prior in a single data point. If no activity occurred during a month, the line extends to the next available data point.

Current as of June 7, 2021. All data from Realcomp Il Ltd. Report © 2021 ShowingTime.



Single-Family Real Estate Market Statistics

FOR IMMEDIATE RELEASE
Statistics Contact:
Francine L. Green, Realcomp Il Ltd. [248-553-3003, ext. 114], fgreen@corp.realcomp.com

MAY’'S MAXIMUS MARKETPLACE
Median Sales Prices, Percent of List Price Continue to Shatter All-Time Records

Quick Facts
+112.9% +4.9% +24..7% =1.0%

Year-Over-Year Change Year-Over-Year Change Year-Over-Year Change Year-Over-Year Change
in Closed Sales in Pending Sales in Median Sales Price in New Listings Received
Residential and Condo Residential and Condo Residential and Condo Residential and Condo

This research tool provided by Realcomp covers the residential real estate market in lower Michigan.
Percent changes are calculated using rounded figures.

May Real Estate Market Commentary:

As the weather warms and pandemic restrictions ease across much of the country, the U.S. housing market
shows little sign of cooling. Robust buyer demand, fueled by low mortgage rates, continues to outpace supply,
which remains near historic lows. Nationwide, inventory remains much lower than it was at this time last year,
and sales prices are surging as a result.

Closed Sales increased 108.2 percent for Residential homes and 151.0 percent for Condo homes. Pending Sales
increased 1.8 percent for Residential homes and 33.4 percent for Condo homes. Inventory decreased 51.0
percent for Residential homes and 52.4 percent for Condo homes.

The Median Sales Price increased 24.3 percent to $235,000 for Residential homes and 14.4 percent to $217,250
for Condo homes. Days on Market decreased 62.7 percent for Residential homes and 48.6 percent for Condo

homes. Months-Supply of Inventory decreased 59.3 percent for Residential homes and 62.9 percent for Condo
homes.

With such limited supply of existing homes to purchase, all eyes are on home builders to provide a much-needed
boost of inventory to the market to help meet buyer demand. However, increasing material and labor costs,
along with supply chain challenges, have contributed to significantly higher construction costs, with builders
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passing these costs on to homebuyers. And while the warmer temperatures, rising sales prices, and the
reopening of the economy may draw more sellers to the market, historically low levels of homes for sale
are likely to continue for some time.
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Single-Family Real Estate Market Statistics

May Year-Over-Year Res & Condo (Combined) Quick Comparisons:
e Median Sale Price was up by 21.7% from $189,000 to $230,000, which is now the highest overall (All MLS)
Median Sale Price on record going back to January 2003.
e Additionally, when you separate the 2 property categories, $235,000 is the highest Residential Median Sale
Price and $217,250 is the highest Condominium Median Sale Price on record over the last 18 years (as shown

in graph below).

Median Sales Pri (
Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given month. & Dola-driven, Resulis-focused MLS
Ma}’ Yeal' tO Date Year-Over-Year Year-Over-Year
Median Sales Price Residential Change Condo Change
Jun-2020 $206,000  +8.4% | $189,900  +55%
§235,000
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Dec-2020 $200,000  +14.3% | $190,500 +8.9%
Jan-2021 $195,000 +14.7% | $180,000 +4.5%
Feb-2021 $193,00  +10.3% | $192,000 +11.8%
Mar-2021 $211,000 +13.7% | $200,000 +11.1%
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Single-Family Real Estate Market Statistics

May Year-Over-Year Res & Condo (Combined

The average days on market (DOM) decreased by 61.8% from 68 to 26 days. This is now the lowest average
DOM over the last 18 years.

The average % of the last list price received is 102.2%. This is now the highest on record over the last 18
years.

New Listings were down by 7.5% from 16,097 to 14,890.

Average Showings per Home increased from 10.5 to 15.4.

Pending Sales were up by 4.9% from 11,612 to 12,184.

Closed Sales were up by 112.9% from 5,025 to 10,698. (Note: On May 7, 2020, real estate restrictions due to
the pandemic began being eased).

Listings that were both listed and pended in the same month were at 7,498. This represents 50% of the

new listings for the month and 62% of the pended listings.

Months-Supply of Inventory was down by 60.7% from 2.8 to 1.1.

Realcomp Shareholder Boards & Associations of REALTORS®:

DABOR, Gillian Mashni, EVP, 313-278-2220 e GPBR, Bob Taylor, CEO, 313-882-8000

DAR, Sharon Armour, EVP, 313-962-1313 e LUTAR, 810-664-0271

ETAR, Laura VanHouteghen, 810- 982-6889 e LCAR, Pam Leach, EVP, 810-225-1100
GMAR, Vickey Livernois, EVP, 248-478-1700 e NOCBOR, Patricia Jacobs, EVP, 248-674-4080
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Listing and Sales Summary Report
May 2021 QEALCOM P

Total Sales (Units) Median Sales Prices Average DOM On-Market Listings (Ending Inventory)

May-21 May-20 % Change May-21 May-20 % Change May-21 May-20 % Change May-21 May-20 % Change
All MLS (All Inclusive) 10,698 5,025 +112.9% = $230,000 $189,000 +21.7% 26 68 -61.8% 13,041 26,720 -51.2%
City of Detroit* 339 206 +64.6% $68,500 $46,750 +46.5% 42 53 -20.8% 1,090 1,980 -44.9%
Dearborn/Dearborn Heights* 181 98 +84.7% $185,000 $146,750 +26.1% 14 40 -65.0% 189 356 -46.9%
Downriver Area* 368 177 +107.9% = $165,000 $134,900 +22.3% 20 37 -45.9% 346 696 -50.3%
Genesee County 498 205 +142.9% = $180,000 $149,900 +20.1% 19 58 -67.2% 568 1,035 -451%
Greater Wayne* 1,382 584 +136.6% = $205,000 $162,463 +26.2% 18 41 -56.1% 1,332 2,615 -49.1%
Grosse Pointe Areas* 93 41 +126.8% $365,000 $290,000 +25.9% 34 67 -49.3% 124 244 -49.2%
Hillsdale County 54 40 +35.0% $160,000 $150,500 +6.3% 65 88 -26.1% 92 156 -41.0%
Huron County 15 5 +200.0% = $122,000 $85,000 +43.5% 38 118 -67.8% 35 61 -42.6%
Jackson County 190 94 +102.1% = $158,402 $156,500 +1.2% 53 96 -44.8% 417 411 +1.5%
Lapeer County 85 28 +203.6% = $240,000 $196,850 +21.9% 39 75 -48.0% 174 297 -41.4%
Lenawee County 105 65 +61.5% $180,000 $166,000 +8.4% 47 107 -56.1% 245 320 -23.4%
Livingston County 274 123 +122.8% = $335,000 $277,500 +20.7% 26 41 -36.6% 348 699 -50.2%
Macomb County 1,137 489 +132.5% = $220,000 $179,900 +22.3% 18 43 -58.1% 1,004 2,039 -50.8%
Metro Detroit Area* 4,977 2,075 +139.9% = $250,000 $194,000 +28.9% 21 42 -50.0% 5,796 11,327 -48.8%
Monroe County 194 78 +148.7% = $207,750 $222,500 -6.6% 29 69 -58.0% 253 368 -31.3%
Montcalm County 83 39 +112.8% = $191,000 $155,000 +23.2% 19 93 -79.6% 75 170 -55.9%
Oakland County 1,845 673 +174.1% = $320,000 $261,500 +22.4% 20 40 -50.0% 2,022 3,994 -49.4%
Saginaw County 180 71 +153.5% @ $136,250 $128,000 +6.4% 23 63 -63.5% 159 274 -42.0%
Sanilac County 27 24 +12.5% $179,000 $105,000 +70.5% 71 121 -41.3% 84 141 -40.4%
Shiawassee County 82 36 +127.8% = $170,000 $125,500 +35.5% 26 55 -52.7% 72 169 -57.4%
St. Clair County 180 91 +97.8% $199,950 $152,000 +31.5% 32 57 -43.9% 274 471 -41.8%
Tuscola County 32 17 +88.2% $136,000 $145,000 -6.2% 38 101 -62.4% 51 56 -8.9%
Washtenaw County 466 193 +141.5%  $350,000 $320,000 +9.4% 22 45 -51.1% 921 1,472 -37.4%
Wayne County 1,721 790 +117.8% $182,750 $138,500 +31.9% 23 44 -47.7% 2,422 4,595 -47.3%

* Included in county numbers.

Current as of June 7, 2021. All data from Realcomp Il Ltd. This report is not to be reproduced or redistributed without Realcomp's express written consent. Data deemed reliable but not guaranteed. Report © 2021 ShowingTime.



Local Market Update — May 2021

A Research Tool Provided by Realcomp

Oakland County

Residential May
New Listings 2,536 2,223
Pending Sales 1,482 1,838
Closed Sales 561 1,513
Days on Market Until Sale 39 19
Median Sales Price* $280,000 $341,300
Average Sales Price* $333,296 $416,823
Percent of List Price Received* 97.7% 102.5%
Inventory of Homes for Sale 3,264 1,681
Months Supply of Inventory 2.6 1.1
Condo May
New Listings 476 413
Pending Sales 258 374
Closed Sales 112 332
Days on Market Until Sale 46 27
Median Sales Price* $193,500 $222,000
Average Sales Price* $224,502 $260,092
Percent of List Price Received* 96.8% 100.7%
Inventory of Homes for Sale 730 341
Months Supply of Inventory 3.0 1.0

Year to Date

% Change Thru5-2020  Thru 5-2021 % Change
-12.3% 7,935 8,513 +7.3%
+24.0% 5,217 7,055 +35.2%

+169.7% 4,523 6,094 +34.7%
-51.3% 46 27 -41.3%
+21.9% $268,000 $313,000 +16.8%
+25.1% $318,668 $380,038 +19.3%

+4.9% 97.7% 100.6% +3.0%

- 48.5% — = —

-57.7% — — —
Year to Date

% Change Thru5-2020  Thru 5-2021 % Change
-13.2% 1,651 1,854 +12.3%
+45.0% 1,036 1,638 +58.1%
+196.4% 984 1,448 +47.2%

-41.3% 47 34 -27.7%
+14.7% $189,950 $212,000 +11.6%
+15.9% $240,630 $255,700 +6.3%
+4.0% 97.3% 99.3% +2.1%
- 53.3% — = —
- 66.7% — — —

* Does not account for sale concessions and/or downpayment assistance. | Percent changes are calculated using rounded figures and can sometimes look extreme due to small sample size.
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A rolling 12-month calculation represents the current month and the 11 months prior in a single data point. If no activity occurred during a month, the line extends to the next available data point.

Current as of June 7, 2021. All data from Realcomp Il Ltd. Report © 2021 ShowingTime.



Local Market Update — May 2021

A Research Tool Provided by Realcomp

Wayne County

Residential May
New Listings 2,326 2,326
Pending Sales 1,569 1,930
Closed Sales 709 1,514
Days on Market Until Sale 42 21
Median Sales Price* $135,000 $180,000
Average Sales Price* $165,748 $229,990
Percent of List Price Received* 96.3% 101.4%
Inventory of Homes for Sale 3,991 2,031
Months Supply of Inventory 29 1.2
Condo May
New Listings 299 289
Pending Sales 185 228
Closed Sales 81 207
Days on Market Until Sale 62 38
Median Sales Price* $205,000 $202,000
Average Sales Price* $220,171 $248,333
Percent of List Price Received* 97.0% 100.1%
Inventory of Homes for Sale 604 391
Months Supply of Inventory 3.7 1.8

Year to Date

% Change Thru5-2020  Thru 5-2021 % Change
0.0% 8,722 9,223 +57%
+23.0% 5,885 7,849 +33.4%
+113.5% 5,244 6,886 +31.3%
- 50.0% 45 29 - 35.6%
+33.3% $135,000 $165,000 +22.2%
+38.8% $167,522 $205,714 +22.8%
+5.3% 96.0% 99.6% +3.8%

-491% — = —
- 58.6% — — —
Year to Date
% Change Thru5-2020  Thru 5-2021 % Change
-3.3% 1,092 1,295 +18.6%
+23.2% 716 1,070 +49.4%
+155.6% 641 943 +47.1%
-38.7% 51 44 -13.7%
-1.5% $159,000 $190,000 +19.5%
+12.8% $189,365 $223,038 +17.8%
+3.2% 97.0% 99.0% +21%
-35.3% — = —
-51.4% — — —

* Does not account for sale concessions and/or downpayment assistance. | Percent changes are calculated using rounded figures and can sometimes look extreme due to small sample size.
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A rolling 12-month calculation represents the current month and the 11 months prior in a single data point. If no activity occurred during a month, the line extends to the next available data point.

Current as of June 7, 2021. All data from Realcomp Il Ltd. Report © 2021 ShowingTime.
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