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March Real Estate Market Commentary: 
 

Amid low inventory, two all-time highs are being noted in the Realcomp market for the month of March. Realcomp 
recorded the highest median sale price for the month of March in 18 years at $210,000. Realcomp also recorded the 
highest average number of showings per listing in 16 years (since showings have been tracked) at 20. 
 
Spring increases in sales activity, coupled with relaxing COVID-19 policies, created a very busy March real estate 
market as buyer demand continued largely unabated in the face of rising home prices and mortgage rates. Existing 
home seller and new construction activity continue to remain below levels necessary to bring the market back into 
balance, pointing to a busy and competitive buyer market in the coming months. 
 
Closed Sales decreased 1.3 percent for Residential homes but increased 13.5 percent for Condo homes. Pending Sales 
increased 23.6 percent for Residential homes and 75.5 percent for Condo homes. Inventory decreased 60.0 percent 
for Residential homes and 48.6 percent for Condo homes. 
 
The Median Sales Price increased 13.1 percent to $210,000 for Residential homes and 11.1 percent to $200,000 for 
Condo homes. Days on Market decreased 44.8 percent for Residential homes and 27.0 percent for Condo homes. 
Months Supply of Inventory decreased 60.0 percent for Residential homes and 53.3 percent for Condo homes. 
 
While many homebuilders are working to increase their activity, the cost of lumber and other materials and a 
backlogged supply chain continue to limit new home construction and have increased costs substantially. New 
methods of construction, including 3d printed homes, could speed construction and reduce costs in the future, but 
realistically are several years away from making a measurable impact in the market. 
 
 
 



 

 

 

 
 

 
 
March Year-Over-Year Quick Comparisons: 

• Median Sales Price was up by 13.5% from $185,000 to $210,000. Highest month since 
September 2020; Highest March in 18 years (2003). 

• Average Showings per Home increased from 6.9 to 19.5. Most in any month in 16 years (2005). 
• New Listings were up by 4.6% from 11,804 to 12,350. 
• Pending Sales were up by 29.2% from 8,329 to 10,763. 
• Closed Sales were up slightly by 0.5% from 9,091 to 9,138. 
• Listings that were both listed and pended in the same month were at 6,620. This represents 54% of the new 

listings for the month and 62% of the pended listings. 
• The average days on market decreased by 42.4% from 66 to 38 days.  
• Median Sales Price was up by 13.5% from $185,000 to $210,000. 
• Months-Supply of Inventory was down by 61.5% from 2.6 to 1.0. 
• Average Showings per Home increased from 6.9 to 19.5. 



 

 

 

 
 
 
 
 
 
Realcomp Shareholder Boards & Associations of REALTORS®: 

• DABOR, Gillian Mashni, EVP, 313-278-2220 
• DAR, Sharon Armour, EVP, 313-962-1313 
• ETAR, Laura VanHouteghen, 810- 982-6889 
• GMAR, Vickey Livernois, EVP, 248-478-1700 

• GPBR, Bob Taylor, CEO, 313-882-8000 
• LUTAR, 810-664-0271 
• LCAR, Pam Leach, EVP, 810-225-1100 
• NOCBOR, Patricia Jacobs, EVP, 248-674-4080

 



March 2021

Mar-21 Mar-20 % Change Mar-21 Mar-20 % Change Mar-21 Mar-20 % Change Mar-21 Mar-20 % Change

All MLS (All Inclusive) 9,138 9,091 +0.5% $210,000 $185,000 +13.5% 38 66 -42.4% 10,916 26,295 -58.5%

City of Detroit* 387 337 +14.8% $69,350 $45,000 +54.1% 57 69 -17.4% 1,061 2,205 -51.9%

Dearborn/Dearborn Heights* 154 133 +15.8% $175,000 $154,000 +13.6% 24 32 -25.0% 151 344 -56.1%

Downriver Area* 329 365 -9.9% $145,000 $130,000 +11.5% 28 42 -33.3% 264 701 -62.3%

Genesee County 434 456 -4.8% $180,000 $147,175 +22.3% 31 59 -47.5% 490 1,113 -56.0%

Greater Wayne* 1,200 1,115 +7.6% $180,000 $161,000 +11.8% 27 42 -35.7% 1,067 2,462 -56.7%

Grosse Pointe Areas* 85 70 +21.4% $355,000 $292,500 +21.4% 39 55 -29.1% 103 210 -51.0%

Hillsdale County 52 42 +23.8% $122,500 $133,250 -8.1% 79 103 -23.3% 83 169 -50.9%

Huron County 7 5 +40.0% $147,000 $68,900 +113.4% 65 206 -68.4% 21 65 -67.7%

Jackson County 155 177 -12.4% $155,000 $133,000 +16.5% 70 80 -12.5% 321 436 -26.4%

Lapeer County 76 82 -7.3% $222,550 $209,000 +6.5% 37 61 -39.3% 143 317 -54.9%

Lenawee County 106 115 -7.8% $174,950 $148,500 +17.8% 60 81 -25.9% 209 305 -31.5%

Livingston County 225 233 -3.4% $310,000 $275,000 +12.7% 35 47 -25.5% 268 595 -55.0%

Macomb County 1,077 988 +9.0% $195,000 $172,500 +13.0% 28 44 -36.4% 786 2,110 -62.7%

Metro Detroit Area* 4,362 4,163 +4.8% $219,260 $198,300 +10.6% 32 46 -30.4% 4,867 10,858 -55.2%

Monroe County 133 150 -11.3% $200,000 $184,950 +8.1% 52 71 -26.8% 233 334 -30.2%

Montcalm County 56 57 -1.8% $162,500 $150,000 +8.3% 50 87 -42.5% 66 177 -62.7%

Oakland County 1,473 1,490 -1.1% $286,500 $260,000 +10.2% 32 46 -30.4% 1,685 3,486 -51.7%

Saginaw County 164 153 +7.2% $130,250 $109,900 +18.5% 32 75 -57.3% 119 318 -62.6%

Sanilac County 28 27 +3.7% $167,625 $124,900 +34.2% 110 69 +59.4% 52 156 -66.7%

Shiawassee County 74 68 +8.8% $133,750 $156,250 -14.4% 31 61 -49.2% 67 174 -61.5%

St. Clair County 164 159 +3.1% $193,000 $165,000 +17.0% 38 51 -25.5% 200 517 -61.3%

Tuscola County 28 33 -15.2% $172,500 $123,500 +39.7% 34 91 -62.6% 28 68 -58.8%

Washtenaw County 378 312 +21.2% $330,000 $293,500 +12.4% 32 54 -40.7% 749 1,190 -37.1%

Wayne County 1,587 1,452 +9.3% $161,000 $140,000 +15.0% 34 48 -29.2% 2,128 4,667 -54.4%

Listing and Sales Summary Report

* Included in county numbers.

Current as of April 7, 2021. All data from Realcomp II Ltd. This report is not to be reproduced or redistributed without Realcomp's express written consent. Data deemed reliable but not guaranteed. Report © 2021 ShowingTime.

Total Sales (Units) Median Sales Prices Average DOM On-Market Listings (Ending Inventory)



Local Market Update – March 2021
A Research Tool Provided by Realcomp

GMAR® Report
Covers the Greater Metropolitan Area of Detroit, including but not limited to locales in Lapeer, Macomb, Oakland, Washtenaw and Wayne
Counties.

Residential March Year to Date
Key Metrics 2020 2021 % Change Thru 3-2020 Thru 3-2021 % Change

New Listings 4,445 4,862 + 9.4% 12,937 11,690 - 9.6%

Pending Sales 2,951 4,228 + 43.3% 9,438 10,718 + 13.6%

Closed Sales 3,282 3,475 + 5.9% 8,872 9,434 + 6.3%

Days on Market Until Sale 48 31 - 35.4% 51 33 - 35.3%

Median Sales Price* $180,000 $202,500 + 12.5% $168,000 $195,000 + 16.1%

Average Sales Price* $219,254 $258,739 + 18.0% $208,956 $244,233 + 16.9%

Percent of List Price Received* 97.4% 100.3% + 3.0% 96.8% 99.4% + 2.7%

Inventory of Homes for Sale 8,500 3,819 - 55.1% –– –– ––

Months Supply of Inventory 2.2 0.9 - 59.1% –– –– ––

Condo March Year to Date
Key Metrics 2020 2021 % Change Thru 3-2020 Thru 3-2021 % Change

New Listings 879 1,023 + 16.4% 2,637 2,538 - 3.8%

Pending Sales 535 963 + 80.0% 1,834 2,302 + 25.5%

Closed Sales 677 752 + 11.1% 1,813 1,931 + 6.5%

Days on Market Until Sale 51 41 - 19.6% 51 42 - 17.6%

Median Sales Price* $170,000 $185,000 + 8.8% $165,750 $180,000 + 8.6%

Average Sales Price* $207,767 $227,979 + 9.7% $206,561 $220,768 + 6.9%

Percent of List Price Received* 97.7% 99.0% + 1.3% 97.3% 98.5% + 1.2%

Inventory of Homes for Sale 1,852 1,055 - 43.0% –– –– ––

Months Supply of Inventory 2.6 1.4 - 46.2% –– –– ––

* Does not account for sale concessions and/or downpayment assistance. | Percent changes are calculated using rounded figures and can sometimes look extreme due to small sample size.

A rolling 12-month calculation represents the current month and the 11 months prior in a single data point. If no activity occurred during a month, the line extends to the next available data point.

Median Sales Price - Residential
Rolling 12-Month Calculation All MLS

GMAR® Report
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Current as of April 7, 2021. All data from Realcomp II Ltd. Report © 2021 ShowingTime.



Local Market Update – March 2021
A Research Tool Provided by Realcomp

Oakland County

Residential March Year to Date
Key Metrics 2020 2021 % Change Thru 3-2020 Thru 3-2021 % Change

New Listings 1,704 1,828 + 7.3% 4,694 4,183 - 10.9%

Pending Sales 978 1,448 + 48.1% 3,282 3,673 + 11.9%

Closed Sales 1,213 1,164 - 4.0% 3,109 3,158 + 1.6%

Days on Market Until Sale 46 31 - 32.6% 50 34 - 32.0%

Median Sales Price* $275,000 $312,000 + 13.5% $263,100 $295,000 + 12.1%

Average Sales Price* $325,831 $381,075 + 17.0% $317,081 $360,134 + 13.6%

Percent of List Price Received* 98.2% 100.1% + 1.9% 97.6% 99.3% + 1.7%

Inventory of Homes for Sale 2,848 1,363 - 52.1% –– –– ––

Months Supply of Inventory 2.1 0.9 - 57.1% –– –– ––

Condo March Year to Date
Key Metrics 2020 2021 % Change Thru 3-2020 Thru 3-2021 % Change

New Listings 352 358 + 1.7% 1,053 1,015 - 3.6%

Pending Sales 211 369 + 74.9% 704 912 + 29.5%

Closed Sales 277 309 + 11.6% 696 771 + 10.8%

Days on Market Until Sale 47 34 - 27.7% 48 36 - 25.0%

Median Sales Price* $215,000 $210,000 - 2.3% $188,450 $200,000 + 6.1%

Average Sales Price* $245,082 $264,146 + 7.8% $247,388 $251,565 + 1.7%

Percent of List Price Received* 97.7% 99.1% + 1.4% 97.4% 98.5% + 1.1%

Inventory of Homes for Sale 638 322 - 49.5% –– –– ––

Months Supply of Inventory 2.3 1.1 - 52.2% –– –– ––

* Does not account for sale concessions and/or downpayment assistance. | Percent changes are calculated using rounded figures and can sometimes look extreme due to small sample size.

A rolling 12-month calculation represents the current month and the 11 months prior in a single data point. If no activity occurred during a month, the line extends to the next available data point.

Median Sales Price - Residential
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Local Market Update – March 2021
A Research Tool Provided by Realcomp

Wayne County

Residential March Year to Date
Key Metrics 2020 2021 % Change Thru 3-2020 Thru 3-2021 % Change

New Listings 1,828 1,946 + 6.5% 5,703 4,807 - 15.7%

Pending Sales 1,198 1,725 + 44.0% 3,850 4,381 + 13.8%

Closed Sales 1,287 1,395 + 8.4% 3,624 3,786 + 4.5%

Days on Market Until Sale 47 33 - 29.8% 47 34 - 27.7%

Median Sales Price* $137,500 $160,000 + 16.4% $131,000 $155,000 + 18.3%

Average Sales Price* $172,797 $203,497 + 17.8% $163,366 $192,378 + 17.8%

Percent of List Price Received* 96.3% 99.0% + 2.8% 95.6% 98.5% + 3.0%

Inventory of Homes for Sale 4,085 1,744 - 57.3% –– –– ––

Months Supply of Inventory 2.7 1.1 - 59.3% –– –– ––

Condo March Year to Date
Key Metrics 2020 2021 % Change Thru 3-2020 Thru 3-2021 % Change

New Listings 218 275 + 26.1% 711 696 - 2.1%

Pending Sales 140 241 + 72.1% 482 606 + 25.7%

Closed Sales 165 192 + 16.4% 447 508 + 13.6%

Days on Market Until Sale 58 43 - 25.9% 52 45 - 13.5%

Median Sales Price* $165,000 $170,000 + 3.0% $150,000 $181,000 + 20.7%

Average Sales Price* $194,624 $212,160 + 9.0% $183,768 $207,058 + 12.7%

Percent of List Price Received* 97.3% 98.6% + 1.3% 96.9% 98.3% + 1.4%

Inventory of Homes for Sale 582 384 - 34.0% –– –– ––

Months Supply of Inventory 3.2 1.9 - 40.6% –– –– ––

* Does not account for sale concessions and/or downpayment assistance. | Percent changes are calculated using rounded figures and can sometimes look extreme due to small sample size.

A rolling 12-month calculation represents the current month and the 11 months prior in a single data point. If no activity occurred during a month, the line extends to the next available data point.
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